
BANKERS AND ECONOMISTS BRAND FORDNEY BILL PROVISIONS 'TRADE-SIJICIDF"
PROFJRV1NG FISHER
SAYS FORDNEY BILL
WOULD BE OUTRAGE
Otto H. Kahn Declares

Valuation Scheme Is
Dangerous.

LIKE CHINESE WALL

National Council of Importers
And Traders Sends Pleas

To Congress.
Otto H. Kahn. New York banker;

David R. Forgan. president of the
National City Bank of Chicago;
pr«t. Irving Fisher, of Tale Uni¬
versity, and Prof. Herbert E. Mills,
of Vassar College, in statements

made public by the National Coun¬
cil of American Importers and
Traders, condemn the American

valuation plan and urge against Its
aoceptance by Congress and the

country on account of it* evil ef¬

fects upon our national prosperity.
Copies of these statements are be¬

ing sent to the members of both
houses of Congress.
Kahn In his statement said: "It

seems to me manifest first, that

it is of vital importance to facili¬
tate in every practicable and con¬
sistent way the resumption of busi¬
ness Intercourse between the na¬

tions. Secondly, that the world
cannot buy from us if we shut
It out from selling to us. Third,
that the propoeed American valua¬
tion plan would add greatly to the
complexities and uncertainties of
international commerce, which is
quit* difficult and hasardous enough
as It fs under unavoidable existing
conditions. \

"I should look with great appre¬
hension upon the Introduction Into
our tariff legislation and adminis¬
tration of so untried, far-reaching
and Incalculable a feature as the
Aiaarlcan valuation plan."

Mentions War Debts.
David R. Forgan, president of

the National City Bank of Chicago,
said: "If this country Is ever to
collect the »10,000.00«.000 owed It
by foreign governments and the
$4,000,000,000 or J5.000,000,000 owed
In private debts, old - fashioned
high-tariff Ideas such as Fordney
Is advocating must give place to
enlightened. sclentlUc, modern tar¬
iff procedure. We can get paid
only through doing a large busi-
ness with foreign countries. The
so-called American valuation plan
wonld. In my opinion, make that
Impossible."
Prof. Irving Fisher. political

economist of Yale, stated: "The
Fordney bill threatens to do what
tTie preceding tariff did, namely,
lead to a revulsion of feeling over

the unfairness of the special priv¬
ileges sheltered by high tariff. In
particular the proposal of Section
401 to levy duties on the basis of
domestic wholesale selling prices
instead of on foreign purchase
price* will be regarded hy the pub¬
lic, as Indeed It should be regarded,
aA another covert device to Increase
dtitles sky high without letting the
public see how high they really
are.
"What Is written In t)je bill as

10 per cent or 50 per cent may by
tils device really be 20 per cent or

100 per cent. TMs meth<d :s full
of confusion and administrative
difficulties and subject to the abuse
of official discretion. It failed wh<*i
tried in 1S42. and was respcctel in
100S. 1013 and 1917. This aggrava¬
tion of the outrage of a prohibitive
tariff framed by and for a special
interest at this time is not oppor-
tsne. It will suit those special In¬
terests which feci that their cam¬

paign contributions entitle them to
return favors, but will not suit the
rink and file of the rest of the coun¬

try. We want no aggravation of
t»e high cost of living. We do not
want to be taxsd for the benefit of
the few.

Calls It Chinese Wall.
'"We need revenue. and whatever

tArlff Is enacted should help raise
revenue, not defeat Itself by cutting
o(t imports. We want business to
revive and business today is largely
dependent on foreign trade. A Chi¬
nese wall of excluding imports
harts us economically In two ways:
nkmely, by holding up the high cost
Of living and by damaging Europe,
oiir best customer. It is short¬
sighted national policy to stop im¬
parts. for only through Imports can

Barope pay us what she owes us
and only through more imports can
we export our own products.
"The Fordney tariff amounts to

throwing away our national advan¬
tage. Like war. Its effect is de¬
structive. not constructive. It rep¬
resents predatory wealth asking to
be supported by the rest of us. It
l» already a stench In our nostrils
aad If passed will grow increas¬
ingly in bad odor."

_

A CENTURY'S GROWTH
NE HUNDRED and ten years encompass
almost the lifetime of our Nation. In this
time the growth of American business has

manifested itself as one of the really great epochs
in the history of civilization.
Throughout one hundred and ten years this

Bank has been identified with the Nation's busi¬
ness in all its phases. A comprehensive knowl¬
edge of national and international commerce has
been amassed, and an efficient organization has
been built up, enabling us to offer banking fa¬
cilities of the highest order to American business.
We shall welcome an opportunity to be of

service, and invite correspondence or a call.

The Mechanics &Metals
National Bank

rftha City WJWwtirk

Capital.Surplus.Profits Sj7.000.000

NEW INDEXOFOCEAN FREIGHTS
SHOWS RATES TWO-THIRDS LOW
While Volume of Foreign Trade Is Maintained
The Shipping Rate War Has Cut the Coet

Of Delivery. .

IBr Tit* Wuttadn
As a me&jnre of the chances ta

ocean freight rata* the dlrlaloa of
research of tba Federal Reaarva
Board have developed aa Index
number. Thla la dealgned to give a
review of the ahlpplng lnduetry aad
ocean freicht market which haa he-
come of Increasing popular Intereet
In view of the development of
Amerleaa foreign trad* and mar-
chant Viarlne. Thla la a new atap la
measuring chaagea la tranaporta-
tlon coat, being the only Index of
the kind thua far prepared by aa
official board of tha government,
Current publlahed rataa of quota.

tlona on grain, provisions. totton.
cottonseed oil. aaek flour, frost Kaw

Mist)
York to tha principal European
porta ara collected and uaed aa
baae. Tha tnd^x thua far la limited
to a measurement of rataa on out-
boand trada from tha Unltet Htatee
to Buropa. .Rataa that ara nominal
and not adjuatad quickly ta the
chaagea In tha market, aueh aa tha
rate on general cargo, are omitted.
Eighteen loading Kurop#tn porta
ara taken on each commodity aap-
arately. thereby forming aome nine¬
ty different Index aarlaa. By group¬
ing In Ave principal groupa tha
flgurea ara elmpllfled ao that they
may be preeanted la a limited apace.
The following table ahowa the

rataa ainea the first of Kit as rep¬
resented by tha Index:

INDEX OF OCBAH FUIOBT RATES
(Jsaaary, IMC. rstes sqsal 100.)

Called rremea Netherlands
Jfaatk Kla«do» Atlaatic aad bslglnai gtssdiaavla Bsdltsrrsaeaa All larvae
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Since rate facts for 1119 and the
previous years during the war are

very much Involved, the rates of
January, 1920, have been taken as

GRAIN FIGURES
AVERAGE LOWER

Weakness in Northwestern
Markets Responsible; Heavy

Losses at Opening.
CHICAGO. Oct It..Weakness In

Xorthwestsrn markets yssterday
when Chicago was closed led to
selling and a break of 2a2% cent!
here early, and while the Inside
figures were not maintained the
average was lower. There was
lome buying here credited to sea¬
board account and a liberal export
business was under way In Manl-
tobas with sales estimated at 1.-
000.000 to 2,000,000 bushels. Includ¬
ing 300.000 bushels durum and
some demand for hard winters was
reported.
The break in foreign exchange

had some effect on sentiment,
which generally (s bearish, al¬
though It Is tempered to some ex¬
tent for the now rather persistent
foreign demand. Country offerings
Southwest were not large, but the
movement in the Northwest was
Canadas heavy, especially In the
latter country. Flour sales at
Minneapolis and at 8t. Louis were
liberal, and premiums at Minne¬
apolis on choice wheat are within
2 cents of the top figure paid in
the past few weeks with mills un¬
able to get sufficient grain. Winter
wheat seeding it making rapid
progress. The government report
on wheat stocks on October will
be given to the trade Saturday.

iM'dtj'l
Wheat.Open. nigh. Low. Close. Clone.

Doe 1.18% 1.14% 1.12% 1.12% 1.15
May 1.18 1.19% 1.10% 1 IT 1.10%
Com

Dee 4* .4*% .40% ,4«% .4*%
Mar 54 54 52% .52% .55
Oat*.

Doe.v.. .14% .54% .88% .88% .84%
Mar 80% .89% .88% .88% 80%
Pork-

Jan 15.00 15.00
Lard.

Ort 8.25 0 » 8 07 8.07 9.82
Jaa 8.75 8.75 8.70 8.70 8.88
Rlba.

Ort 8.82 8.87 8.00 8.80 8.78
Jan 7.57 7.70

Furniahod by W. B. HifcVa * Co mentors
Chicago Board of Trade.)

BOSTON MINING.
Amoakeag 98
Cain * Aria 51% 51% 51%
Cain A Hocla 240 .. ..

Caraon Bill Mln 18% 18% 18%
Davla Dally 7
Eaatera 8 . 82%j
Gardner Motor 11% .. .. .

Helvetia 1%..

Man Oaa es 59 58
Mayflower 0 0 4
Now Cornelia 14%
Old Dominion ......... 28%
Oaeoola 28%
Swift * Co 90% 90% 95%
Shoe Machine 85% 85 85
Trinity f
TSSI.SS 48
U § Smelt 33 .. ..

U 8 8melt pfd 40 .. ..

Ventura Oil 18% 18% 18%
Woat Bnd ............. 44 ., ..

a baa*, equal 1*4, since the large
drop from the rata* of 191* had not
occurred at that tlone. A pre-war
base figure could not be used for
the eame raaaon.
The rataa have been weighted ac¬

cording to the leading trada com-
modltlea for each region. For In¬
stance, for the United Kingdom the
percentage of weight given to each
of th« commodities la aa followa:
Grains. II; provisions, It; cotton.
20; cottonseed oil, 10; sack floor.
15; total, 100. In contrast to this
the weights for Scandanavla are as
follows: Grains, 00; provisions, 35:
cotton. 25. cottonseea oil, 15; sack
flour. 25; total, 100. The base for
this weighting was the number of
pounds of the given commodity ex¬
ported from the United States to
the varloua trada regions during
1020.
Likewise. In oader to obtain a

monthly Index of the rate to all
European regions, tho amount of
trade to each region was consider¬
ed. and the rates given to regions
were as follows: United Kingdom.
3S; French Atlantic. It; Nether¬
lands and Belgium, 22; Scandinavia.
10; Mediterranean. 15; total, 100.
A study of these figures show that

while rates on the whole have been
reduced almost constantly alnce the
first of 1020. except for a brief rise
during April and May. there has
been leea rate reduction to the
United Kingdom than to the other
ports. French rates have been cut
the most of all. which was largelydue td the rata war of a few months
.go.
These figures of ocean rates

should be considered In connection
with the Index of foreign trade
prepared by the Federal Reserve
Board. This lrU)y and the changes
are shown In the following table:

INDgX or rORHON TRADE
T«r liferu 1¦port!

1013 100 100
1010 llt.O 171.1
1020 107.7 171.7

1021. January 117.0 104.7
February 101.0 180.1
March 01.1 170.2
April 000 100.0
Mar 100 120.2
June 111.0 110.7
Jnly 112.5 111.4

While this ocesn freight Index
doee not show the level of rates In
comparison with pre-war levels. It
Is a fact that ratea on some com¬
modities. cotton for example, are
now less than pre-par quotations.
Some indication of the relative

Influence of the various countries
in determining rates may bo gained
from a compariton of the tonnage
of principal countries Involved. The
number and gross tonnage of ships
as reported early thla year by
Lloyds are as follows:
SHIPS AND TONNAGE Or LEADING

COUNTSISO.
Nnaber Greta torn

Brltlah 10.801 20.302.000
Americas 0.M1 14.707.000
French 1,700 3.240.000
Italian 1,170 1242.000
Norwegian 1,777 2,210.000
Dutch 007 1.708,000

Swedish 1.207 1,072,000
German .«. 1.100 072,000
A rapid decline of ocean ratea lo

a further suggeetlon of one of the
difficulties facing the development
of the American merchant marine.
It Is simple enough to put new
ships Into profitable use where
there Is a steadily Increasing
volume of business, and conversely
exceedingly difficult with a declin¬
ing income from ocean freights.

DEEDS AND DEEDS OF fRUST
Publi»hed Daily, Except Sunday, .n The \&«thin«too Herald

DEEDS.
It* I4tb *t a*, mi lift. tot «o.

Kdlth ¦. Rleharisoa to Madeline T
Mellveen. lit. -

North of Hamilton at, wut of Qa.
ave, sq 1110. lot 44.Wm. H. Dft to
Katherlne E. Baits. 111.

Ill Va. tvt aw, sq 114, part lot 11
.OKU L Johnson it al to Clifford
J. Gasklns at ux Sarah ».. til.
Chevy Chaaa. aq till, north half

lot II.Pulton R. Gordon at ux Cora
A. to Leslie C. Heeley, 14.141.41.
Cbcy Chaaa. aq Ittt. lot 1.Sam*

to Howard D. Oreaa. 11.113. ,
Chevy Chase. aq IM1. lota 41 and

|i . Same to Eflla Robinson.
ti.iM.ai.
Chey Chaaa, aq llll. lot II and

part >1.Same to Earl H. Fortney.
11.171.
Chevy Chaaa. aq HIT. lota II and

54.Fulton R Gordon ot ux Cora A.
to Helen L. Band and Anna B. Ward,
I4.lll.ll.
Chevy Chase, aq llll, lot 11.

Same to Ellen 8. Courtlln, ll.Ttl.Tl.
Chevy Chase, sq llll, lqf M-lame

to Oanava HaS. ll.lTI.il.
Chevy Chaaa. aq MM. let i.Same

to Katharlns M. Ladd. tl.lttM. -

S or Taylor at w of 11th It n4. sq
llll. lot ft, Michigan ave addn.
Mlddaugh * Shannon, inc. to John
L. Prasler st ux Myrtle M-. IU.
Nebraska ava nw, a of LIvtsiMon

St. sq 1114. lot 14, Chsvy Chaa*
Grove.Pulton R. Gordon at ux.Cor* A., to Tresavant C. Calhoon.
llll*.

11th at nw. s of 4 it u ITt. part
lot 11.Thomas O. Varaall at ux
Lola 1> to Nellie G Lowe. III.'
Hit 1st at nw. aq 111. lot 844.

Clark Riddle et ox Belle to Sarah
Stein. VII.

N6f R at a of 1st st ne. sq llll,
part lot 41.Leelle E. P. Prince et
ux Helen B. to Maria L Taylor, 111.
Decatur at nw, bet 14th and lTth

«ts, aq 1411, lot I, Arryle, Cowl and
Lorn.Llllle M. Trotter to Albert
Von Stelnnar Goltl, 111.
Portune Enlarged, pt tract.Mary

Bruehl to Harry and Anna M. Hol-
man. 110.
Chevy Chaae. Sq llll. lot T.CoraH. Collins to Wm. P. Matteson. HO.
Chevy Chase, aq llll. lot 1.Mar-

raret M. O'Dea to Pulton R. Gordon.
til.
Chevy Chaaa. aq llll, lot 11.MaryV. Rice to Fulton R. Gordon. $10.
Chevy chaae, sq till, lot I.Marie

C. Elchelser to Fulton R. Gordon,
110.
Chevy Chase, eq 1111, lot II.Ver¬

non M. Norr et ux. Fessle K., to Pul¬
ton R Gordon. 110.
North of Taylor at east of 4th at!

nw. aq lilt, lot II.David J. Dunl-1
fan to Helen M. Dunlgan. tlO.
-Non Such." pt tract.Reason T.

Forrest to Chas. R. and Bertha J.
Davis. 1750.
llll E st se. sq 1011, lot 71.Ellen
L Bolger to George L. Grinder et ux,
Elsie M.. 110.
Chevy Chase, sq 1015. lot II.

Robert L. Rodgers et uv, Beulah
M., to Pulton R. Gordon. 110.
Chevy Chaee, sq 1110, lot 4.

Jno W. Godbey to same, 110.
Chevy Chase, sq 1114, lots 10 A

11.Fredk M. Moors to same. 110.
Chevy Chaae. sq llll, lot 1.

Harriett C. Drennan et al to same,
111.
Near Taylor * 11th sts nw. sq

llll. lota 101, 101 * 101. sq 1114.
lot 11-17.Roy M. Palmer et ux.
Theodoeia W.. to Pulton R. Gordon,
110.
Chevy Chase, sq 2011. part lot

Chas O. Ball et ux. Madeline E., to
Wm P. Matteaon. 110.
Chevy Chaae. aq 2001, lota 41 It

11.Elmer P. Boatwlok to Pulton
R. Gordon. 110.
Chevy Chase. lq llll. lot II.

Mary V. Rice to Pulton R. Gor¬
don. 110.
Chevy Chase, sq till, lot 8.

Marie C. Elchelser to Pulton R
Gordon. $10.
Chevy Chase, sq tilt, lot 14.

Vernon M. Norr et ux. Fessle K . I
to Pulton R. Gordon. 110.
919 L st ne, sq 109. lot 44.Fanny

E. 8aul to Edgar V. Maaon et ux,
Katharine 8.. $10.

Bellevue, n pt lot 1.Loula C.
Dlamer et al to Cornellue J. Cu-
aack. 1-9 Int. and to Gilbert W.
Hlnton. 2-9 int. $10.

1S11 11th et nw. aq 2111. lot 101.
Holmead Manor.Wm H. Warner et1
ux, Florence A., to Lewis B. Tracy
et ux, Carrie B.. arid Alice Lee|Tracy. $10.
Mt Pleasant, lot ITI.Arthur 8now

et al to Burton Macafee, $1.
Burton Macafee oonveya aame prop¬

erty to Arthur Snow et ux. Mary
L.. $1.

llll Summit pi ne, aq IBI1. lot
101.Mary A. Harvey to Wm. R.
Mills. |10.

S of Newton et W.of llth ne. eq
4007. lote 101 * 109. add to Brook-
land.John CConnell et ux. Montle
J., to Erwln B. Metntyre, 11.0
S of C st E of 7th st ne. sq 191. lot

71.Chas. H. Rector et ux, Mary 8..
to Alphonse Ordey. 110.
S of Bryant at E of Id at ne. sq

HIT, lot 10. Edgewood.Harry Ward-
man 4k Thomaa P. Bonea to Barney
A. St Mabel M. Hammond. $10.

121 H st aw. sq 811. lot ll-Ida E.
Young to Chas. P. Pord. $10.
N of D at E of Id st sw, sq ITI,

part lot 2.Same to same, 111
211 H st aw, aq 511, lot 16.Chaa.

P. ford et ux, Lillian D*.' to Ida
E.^'^^ud*. (10.
" of D it t of M ¦! ew. *4 it*.

port lot I gun* to MDIO. fit.
¦e oor of Uvranct' * Ith sts ne.,

04 Mil, lota, 4, I, * «.Wm. H.
Walksr ot ux. Grace A. L.. to Helsn
L. Moore. 110. #
N of Woodley rd. B of Conn avo

n«. 04 1101. lot *1.Mlddauah *
Shannon, Inc. to Frank L WUllam
et ux. Ellen E.. |1(T

111* N Cap «t. so #T0. lot 41-
Sara A. Flaherty to Joseph Man-
cheater. 110
Carolina pi pw. north of Jewett at.

.4 1441, lota >i and 1*.Potomac
Height* Land Co. to Benjamin F. Tl*y
notd* et ux, Bthel D. $1#.
Franklin at do, oaat of North Capitol

st, sq liOl, lot 41.Henry V. Johnston
et ux, Lula B., to Walter McC. Stew¬
art et ux. Anale M.. II*.
40* 11th «t ne, 04 1»*». lot Ill-

Frank W. Veddor to Ella Lowry. |1«.
Worth of M etroot. eaat of llth it

nw. 04 14, lot* (I and M.Wm. A.
Boa* et ux, Alice P.. to Henry F.
Anetlne and Mary U An*Une. II*.
J*17 Monroe *t nw. *4 111*. lot I*.

Helen A. Eaaton et al. to Mary J.
Johnson and Catherine A. Lynch, II*.
Tth at nw, bet N and O at*. *4 44T,

part ortf lot 1®.Agnes O. Daly to
Jacob Hlnkle. II.
Ill IId ot nw, 04 K. tot 17.Louu

Molina et at to Gerald R. Oooley et
¦x. Peart L. 111.
1*U Oeorgla are nw. *4 1017. lol

14.Jama* R. Coluburn et ux. Mar¬
garet K. to Joooph Muahnor and Al¬
bert Foor, 110.
711 Qulncy at nw. *4 11(1, lot 4(.

Jno. W. Smith ot ux, Mary ft. to Wm.
wT Campbell et ux, Hilda M.. 110.
South of E ot. weot of 7th et *e, 041

177, pt orlg lot 17.Henry C. Taaker
et ux. Dora F.. to Cbarlee "^pall.
South of E at. weot of 7th at *e, *4

177, pt orlg lot 17.Cha*. Beall et ux,
Freda, to George W. Ingllng et ux,
Mary V.. 110.
1*07 Mau ave ae. *4 1011. lot 2«.

Kelley L. Pumphrey et ux, Graoe L.
to Marie B. King, |10.
IH at aw, bet D * E. B4 411. lot

37..The National Bavin** * Trust
Cd.. truatee. to the Fifth Baptlat
Church, 11,100.

llth at nw. bet K ft L ate. »4 II.
pt oris lot 1.L Cabell WUllameon
ft Walter P. Plumley, admr'a. to
Jamea Lomedlco, 110.

441 llth at ne. 14 1001, lot 111.
Amanda M. Abbott to Aqull^ K.
Payne et ux Francee B.. (10.

1101 R I ave nw. *4 IIT. lot 18.
Samuel A. Drury ft Jamea B. Nlch-
olaon. tra. to Mortimer M. Harria.
11.710.
Nw cor of 17th ft E Cap ata, sq

1014. orig lot 1.Marshall McKlbhln
et ux Katherlne C. to Wm A. Maio,
110.

1111 llth at nw. 84 1157. lot 111,
Mt PI ft PI Plain*.Jeaae L. Webb
et ux Florence E. to Fannie A.
Towles, (10..

1101 R I ave nw, 14 117, lot 11.
Sam'l A. Drury et al. tra, to Morti¬
mer M. Harria, 11,710.
Mortimer M. Harria convey* same

property to Bessie Tyre*. 110.
Ill C et nw, S4 111, lot IS.Clara

A. Luts et al to Olive Authenrelth.
110.

DEEDS OF TRU8T.
Sq 114, pt lot 11.Clifford J. Oas-

klna et ux Sarah N. to J. Walter
Stepheneon ft Judson T. Cull. Jr. to
secure Oecar L Johnaon et al,
11.410; monthly payments 7 per
cent.

Sq 901, lot II.Edgar V. Mason et
ux Katherlne 8. to B. Francis Saul
ft J Wiley Jacobs, to secure Fanny
E Saul. 11.109; 1 years 7 per cent,
**. iSam* to B. Francis Saul A O.
Percy McGlue. to eeeure Fanny E.
Saul. 11.100; monthly payments 7
per cent.

Sq 1*01. lot 101.Lawrence R.Turner et ux Clara A. to C. AlbertWhite and Harry B. Denham to ee¬
eure Columbia B. A. 11.000.

Sq till, lot 101.Lewis B. TracySt al to Harry K. Boss and H. GleanPhelpe to eeeure Wm. H. Warner11.000, Three years 7 per cent ea.Same to same to ftcure same14.100, Monthly payments 7 percent.
Sq 1141, lot *14.Nettle D. Pem-berton to Wm. K. Hartung and Al-vln B. Rleeecker to secure Wm.Wallace Chiswell 110.500. Monthlypayments 7 per cent.
Sq 1050, part orlg lot 4.Tlllle MPrleat to Henry H. Bergmann and*George H. Emmerich to secureMetropolis B A. 1100.
84 1*9, lot II.Inea Br Yetton to

¦aine to eeeure same 11.000Sq «», lot 101.Jacob A. Handvet ux Olive L to Harry B. Pitts andReginald Rutherford to secure AdeM. Rhodes 11.000. Monthly pay¬ments 7 per cent.
Sq till, lot I.Albert Von Steln-ner Goltl et ux Alma to Joshua WCarr and Arthur G. Bishop to secureLlllie M. Trotter 14.000. Monthlypayments I per cent.
Sq 1110, l<»t 10.Richard O. Melton

to Arthur Carr and Marvin A. Cus-tls to secure Perp B. A. 11.000.
Sq 561, lot 104.Sarah Stein et vlr

Jacob to Norman E. Ryon and
William 8. Ryon to secure ClarkRiddle 1110. Monthly payments 7
per cent.
Sq 1444. lot II.Harry E. Deffer

"Ftr tho benefit of thoso
who art travofaf the
foolish rood I trmied,
I offor this odvlooi
"Gettinf Ahead" had proved to be
the moot vahiabU book I ha^ over
read. It haa turned ma from fail-
ura to ouccooa. It cootaina the
aedrat that anabiaa man to attain
financial iadapandanca. And it
didn't coat ma ¦ pen*jr."
Upon raquaat, "G*U»g Ahoad"
wlll bo sent U> you (/ae uf 1

KRIEBELjfcCO.
inMUMiM,MN|*

Why Run the Risk
of personal injury or burglary by carrying
your money with you or hiding it at home?
A Checking Account with the Union Trust

Company eliminates all such clangers and
gives you business standing, a receipt for all
expenditures and an accurate record of your
money transactions.
We make no service charge in connection

with the handling of Checking Accounts.
3% pmd mm CtiiUif mad, 41k on 3mring* Actumfi

Union
ftSgQ^gflgOF THE DISTRICT

. OF COLUMBIA
Cmr. 18th and H 3«a.

WorthwMt
ED*VA»n J. STKLLWACmN. RBF*rO£NT

as^.n4!'.*1"1" 17 and »».r*lj,h l
pj«L "* a;na m to william

Jo 2££'m?!£2VJ£ n,«*»'«>»

on
T norwtt s»m.

n* ?^££.7 p«r cent u
tt *. mt' l*<.Raymond A

.* «« Cor. m to Unloh

t^« cl u «'2?,lrkwmh u>an .n"

., ,r thr" >.*" t par |
8q (lit, lot john u rruld '

SlSnnon kn^'r»,m 10 wl,,um *.

..cur m.vi i"0"1" k mchu, to

..cur. Ml44.u«h and Shannon. inc..

cent
monthly p»y»«nu « par

8*nie to D. Francis Saul and J.

,j*''ob« t<" aacura T. Karl

c«, £ thr*« '.»" t #er

hj** ****¦.'ot 14.Traaavant C. cat-

,.7,"'° _j. h.'Gordon, tru.tea, to

Ifonthlv «
°° R" GOrdon ,ISM

IZr i.Z pa>'men«« .»<« « year. «
Per c.nt aa. mat.

P«« lot 1».1^.||,

tZSiW* to. .aoure

t JL. Same time and Int

i»« 11 ' lut J.Howard ij v $

y
"*"'* to aecuro nunie » ..is...

*am« time and Int-

pihL lot» u «1.Kffle

*2 7a?«" o
"*m* to «*c"re »ni'

ifa iodi .fm!*Lumr "kna ut
bq 1001 lot jfl and part lot ii-*-

/ortnay t0 j. Gordon.

<£? ??¦,J° *«ur. fi.lton R. Gor-

f ZAt' t
month|y payment, and

s®*r' * p«r « and mat.

i r.lil '°u 61 54.Helen

to ..5.1. ann" r ward «<> "<<"

umr:z\nrm* Ul.

nfL1!!'- 101 «-«».. s Oou*h-
sTn,!f tit!?8 t°/eour# .»"" w.mt*i.
afcnia time and inf.

mm. S?" *.<1*»*va Hnrr to

¦ss.&. :b,ir,in"m*
to8? 5.K»"»*'-lne M. Ladd
i? if' «

Gordon, trustee, to Mcure

payment. ?°rdon' »*.««»«: monthly!
mat
YW* * *T c.l», .* *

H«erm." '0t* " * ".frank k.

s"s.,n to to secure .ame

li?"" monthly payment. * t
y**r* i per rent n.

enlarged, p« tr.ct_i
^ Holman A Anna m uniman

to Andrew w,Uo. *, M^on°W."
ir°n;..ec"»-« Mary Bruehl. «i 0s0
monthly payment. 7 per cent

^Jo~ROb,rt L Ro<"«.
«> J. fv Gordon, truatee. to .ernr*.

^upa°ymen^ *dt°n' U ,,3 M; month-

fcfswvrw/r,-^. i
Sq os. lot .6.lyndan J. Gilbert'

ciInto j1*" U to Arthur Carr a c.

r rr llm,"1?' 10 .'cure A"«« M.

"r^Ct \n"r pr °ent "

i r,;;,;"V ?i" j<»i" «. rid*',';
Chaa. h. «. Marr°i°t>"'
monthly payment, 7 wr^nt *'U°'I

8<i 101*. lot 7!_nlT .'"l
.t n*. Elate If. (0 Ewd a is? r

.Tno. Scrivener .
t^pp and

Rolrer |1?m t0 ^"'n r.

» peccant m°n,m3r omenta.

et"?x 'i*-*.* jacoh.

Jame. M B.. ? J""' H *

let or. c^emllv H. Po.t»r'
and Joseph w r»n° w "cott |

SI.llt.7S. montW%-
""r 'tm*t Co.

* monthly paymenta. « per

am h.Vr ,IOU '' Lewi. T'
savln^ InV %r*unin^ to National
" " «nd Truat Co. to «^«r.

m^thl **mr* PV*nk w' Vedder >1.7(0
monthly payment., 7 per cent.

an? f-MhViM a,fttmar5r j johnaon

Rxrrv
L5"H"h *0 r>a«<1 pi

Helen ^ A ^ aecure

jet8,uxmnjr,f"tf^ ^»«m.n
^

E" to National Rarinn
American)Security .»d Tnu, ^ ,1#000 ,

year*. 7 per cent, a a.
8ame to wm. K. Shannon and Tho.

K. mr Hale to Mcnre Mlddatieh ...

memrn- InC- Ul" monthly pav
menu. . per cent.
Sq l»j7. lot 14.Joseph Knshner et

al. to Layton r. CoUkum and Then
dore n _P»r»r to aeeure Janww R and
Mara.ret a Colbnrn tl«.«0«. t ve.r,
6 per cent, quarterly. |
Same to Mm, to aecure »l«.o#,i.
s to .* montha. 7 per cant

: UNION
savings bank

oijjrtt savings
«*nk im wasmivoton .

wkloomr* torn actown*
torbion b*cbano«
at ujwrst ratrs
»». »itb «t n w

JACKSON BROS & CO
GRAIN - STOCKS^COTTONPMtal T^«n«k «.»,
»>U Intuit. M Ottew*. M «* Rt Trt

UgiHTnU.*-. ¦£££ .***» *
o*.*, *trJim IMW MM. Ni M*.»* «^M. *M» tMtott* ***» ***» *«.«.»M i 5^** "sy*- ., itT-' nmn h et«n k« .> **.ra.-j-t.sa -ijr . -

Cta.Mr *t ClMIMI UlrnM MMM tt *¦«*.
MB

FOREIGN EXCHANGE.
(TitbUM >j Am.rtc. , u|

TV.« c. )

ukorcb a. tummn.
Wfc* hu minM «.

*. .( ik* rn'mi
U,< "**.»< Ihatrvt,

¦I MM|*r mt tkr
Wa»fefa«f*« offir* of fk« ctov*.

DUco.af Ctanar.

So 870. lot 4i .Sara A. Flaherty
to ^rthur Carr and Marrln A. Custls
to secure Perp B. A., 14.000
8q .70. lot 48.Joseph Manchester

to Robert R. M&honey and Los Is Ot-
tenberg to e*vure Hara A. Flaherty
12,500. monthly payment*. 7 per cent.

f*q 314. lot M.'William P. Tul-
looh to B. Francis Saul and J.
Wrfley Jacoba to secure T. Earl
Co* $1,500. Three years 7 per
cent aa.

Bq 15, part original lot 1^-Jar»es
Lomedico et ux catberina to
George W. Young and Eugene J
Bumhart to secure L. ('abell Will-
lamaon snd Walter P. Pinmley.
admr'i. S733-S3. One snd two years
. per cent ju.
Bq 337. lot IS.»B«*sie Tyres to

Whitefleld McKlnley and Jamea A
Cobh to secure Mortimer M. Harris
83.30C. Monthly payments 8 per
oesL
8q 1853. lot 12.George K. Mlk-

Kelson et ux Alice L. to Harold E.
Doyle and William L* Miller to se-'
cure Thomas J. Fisher and Co.. Inc..
$6,500. Three years 7 per cent sa.
Sq 1300. lot 313.Mahel Johnson

to Wafh. T.oan and Trust Co. to
secure Equitable Co-op. B. A. $3,000.
Sq 1084. original lot 1.William

A. Maio et ux Grace to Wade B.
Hampton and Georce M. Myers to
secure Marshall McKibbin $1,300.
Two years 6 per cent sa.

flo*
Farland pound .. |g
Canadian. dollar §2

k nf. local
Khanehai. t«^l §1
rr*"'^. frinc 072.'.

flic .a. .0715
"wltmliid. friar ]|f
Italy. lira lotfC
'^rmiit. mark wtj
r^amark. kroaor ........... .igj
^'"*ay. kmafr .1212

kr»aer .2JCi
f'a^ho Klorakla. kmaer .Sill

lrarhma ou
Hollaad. guilder .Sfc
Spain. pe«eta lXSS
Jspss. yea 475
iwtrti. kman jgwnr
Polaad .7.7.7.
Kutsaaia

FOREIGN BONDS!

te-tM ftSStt.V. R ft fttiniullirf 4 9\ 8% fV.%
.Sriukfwt 4t K.

S=S L* :.\. »

& ;!5 i?J«.* US WW

2 2 SiM«t« virion u tu. J*
*."<¦.1 Uu «... «» m J*SSJH: *L S
luiiu ans.Tr* b; £1*

5.5. £w y £*
« ri 11

COTTON CLOSES
AT LOW PRICES

Crop Is Damaged by Light
Frosts, While Trade De¬

mand Is Listies*.
NEW TORK. Oct. 'Tlnr* «u

an advance of About 19 points in
prices for cotton contracts here on'the opening of ths market th*s
rooming because the Liverpool mar-
ket had ruled yesterday much bet-
tar than had bean expected. while'I our market had been closed for th«
holiday. October aold at 19.90c. De-
camber 19.Sic, January 19.19<.
March 19c. and next May delivery
at 19.S&C on thla email advance.
There waa. however, no anar to th*
trade demand for cotton, and e*
no damage was done to the let*

I crop from the light froet whichI had occurred Wedneaday night in
parte of Northern Texas. OklahoraiI and Northern Arkansas, the Rout i
continues a good aeller of contractu
on balance. The movements of the-
crop meanwhile eteadily increase
Shipments from the principal re-

ceiving points of the ports are
large, but not heavy enough te pre¬
vent continued heavy weekly at -

cumulations In the stock. fcp..»
markets are easier, although there
is no Important selling pressure

Tes'dui
Op*n High I'jmm. Ho*. CI*

Ort. IS .v> in 90 io ns IP.fir 1* «
IVc 19.. 19.99 19 11 19 15 1* 4*
Jan. 19 is iri9 i«.s9 is.* it
Mirrfc .. 1*.to 19 OH is 90 1« 97 1* 1**
Ms* 1* 95 19.99 19 » 1» 29 19.99
Jul* 19.15 19.IT IT 1T.*» 1*
Forsishsd ky W. B. Xibba A 0s msnto *

Vew York Csttas Exchanr* )

Foreign
Exchange
.# Crv4tt

THE WASHINGTON 10KK
AMD TRUST COMPANY

900 P St. 6:1 iTtj,

If It Blocks Your Path-
Roll It To One Side

Many a man finds, after he has progressei a

certain distance on the way to success, that his

path is obstructed. The exact nature of the
obstacle is sometimes unknown.but it effec¬
tually blocks any advance, until he gets strength
to work it out of the way.

Some men never get this strength. But many
others have found it in the new power which
comes of faithful saving.

\ \Compourxd Interest
T lid .« Savings

Capital and Surpli*
f5,400,000

? AMERICAN ?
SECURlTY&TteUST COMPANY

ISth Street at Penniflnnu Avenue
HOME SAVINGS BRANCHES

. Ttfc SlM and M.A.¦ Avenue, N.W
and H Sneu, N. E. «M Seventh So-t, S


